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Introduction

History

A decade from its inception in early 1998, Gulf Petrochem today is a $ 210 million (2009)

turnover company. | n e ar | yits fouhdes s Ashok Goel and Sudhir Goyel came from

India to exploit the potential they initially saw in exporting Petroleum based oils and

l ubri cants back t o I ndi a. Wit hin a few year s Gul
manufacturing, a re -ref i nery in Sharjahos H asnestablishdd Wwithee Zone

capacity o f about 200 MT per day.

Business Portfolio

Soon it diversif ied into Base oils and Lubes and a grease manufacturing facility was

created to produce over 30 MT per day of world class Lithium base grease later enhanced
to 65 MT per day . Our dedication to produce the highest quality of product is vindicated
by the trust placed in us to contract -manufacture OEM brands like Caltex, ENOC , Castrol,

Gulf Oil, BP, Shell , Sharluand E | c datisnalube.

Gulf Petr ochem then added a n Oil Terminal with capacity of 35,000 cbm. This , along with
chartering vessels created the capacity to move bulk material inwards a nd cater to the
bulk demands of our customers.

The fourth operating unit commissioned within Hamriyah Free Zone in mid 2008 is a PLC-
based (Programmable Logic Control) refinery with distillation columns that are capable of

handing a large spectrum of petroleum -based feedstock. This flexibility of the plant gives
us the capability to enter new product -markets like solvents, Naphtha, Light Fuel Oil, Gas
Oil, Diesel, Hexane, Benzene, Toluene, etc. This unit has a capacity to refine 25 0 MT per
day of feedstock.  Gulf Petrochem has recently established itse If in the Bitumen market
backed by its dedicated storage and manufacturing of value added bitumen -based

products; we produce solvents, emulsions and oxidized bitumen.

Thus Gulf Petrochem has the following four Strategic Business Units:

Grease
Manufacturing

Refining Oil Trading Oil Terminal
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Refining

With its two refining plants with a joint capacity of 450 MT per day, Gulf Petrochem can work

with a wide spectrum of feedstock and a wide spectrum of finished products. The finished

products are sold locally as well as in other markets in the Middle East, in S outh Asia and Far
East. The primary feed stock for our plans comprise of:

Condensate Oil
Aromatic Oll

Blended Heavy Fuel Oil
Crude Qill

Cutter Stock
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Trading

With a dedicated infrastructure of a n Oil Terminal and trading  team based in UAE, Singapore
and India , Gulf Petrochem has established itself as a dependable trading company and its

growth in 2007 came largely through exploiting these two investments, namely in
infrastructure and in people. The Oil Terminal can handle both black and white products and
has added facilities  with heating coils for high viscosity products like Bitumen. The company
focuses on 4 petroleum products:

1. FuelOil of di fferent cstods

2. Bitumen i all grades as well as its solvents and emultions
3. Base Oil i SN 150, SN 180, SN 350, SN 500, etc.

4. Gas Ol

These products are traded from our various trading offices in UAE, Singapore and North and
West India manned by traders with decades of experience in their respective product fields.
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Oil Terminal

The ¢ omp ®@hTednmal added a new dimension to its competitive strength, giving it the
capabilities of supporting manufacturing through vessel loads of feedstock, supporting trading

in the same way, blending products to create customer -specific grades and offering storage
as a business proposition. This truly was the biggest step of infrastructure  debottlenecking for
the company as a whole.

The facility has a total of 14 tanks of varying capacities adding to a total of 35,000 cbm, with

separate pipelines to the berth for white and black products and separate for bitumen . Safety
practices are an integral part of the way the operations are run at this facility. The facility is
equipped with a weigh bridge for weighment of road tankers for inward a nd outward

movement of goods by surface transport.

Our refinery built in 2008 is supported by its dedicated oil terminal with a capacity of 25,000
cbm taking our total oil terminal capacity in Hamriyah to 60,000 cbm.

Future Expansions

Gulf Petrochem has embarked upon major expansion projects in oil terminals both in UAE and

outside. A oil terminal with a Phase | capacity of 412,000 cbm is under construction at

Fujairah and will be completed in Q4 2011. The master plan for this developm ent envisages
an ultimate capacity of 1.2 million cbm.

The group is also developing and oil and gas terminal in a port in Gujarat, India. The initial
capacity of 260,000 cbm will be commissioned by mid 2011.

Other locations in Middle East with strategic importance for our business are presently under
evaluation.
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Grease

Gulf Petrochem currently has three grease manufacturing lines with a combined capacity of
2,000 MT per month. A third line , comprising of a pressure kettle from Stratco ® of USA was
added to produce higher spec products . A technical tie up with Lubrizol USA, world leaders in
additives , offers Gulf Petrochem their technical support and provides access to several of their
laboratories world -wide. Thu s it enable s us to offer special ized formulations to satisfy niche
requirements of its customers. Gulf Petrochem is specialized in the manufacturing of the
following grades of Grease:

e Lithium -base

o EP

o MP

0 Lithium complex

0 Molybdenum
Sodium -base
Calcium -base
Non - Soap Base grease, such as  bentonite
Aluminum Complex

In addition to the above the plant also produces transparent grease.
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